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UPOR AS Ml fOR BUSINESS COVERED IW I I REPORT ?Si3 BteiaaM Is Groivliis
Market Remains Quiet With Buyers and Sellers Holding Off

in Anticipation of a Report from Washington 'That the
Wilson-Underwo- od Measure Has Received Attention at
trie Hands of the Senate

- Although the summary of the stock
and bond transaction! ol the week do
not chow (li.it the market, has Im-

proved la the last few days, the poe-albUiti- es

of the tariff bill being set-

tled within a comparatively few days,
when every assurance Is given that
business will speedily recover, Is a
consideration whicu is largely re-

sponsible for the growing tone of op-

timism beard on the Btreet"
Just at this time there isv neither

buying nor selling ; In any , large
Amounts. The business done ' has
been small: and many of the ftocksj
thrown on the-marke- t were forced'
there 'and. wrc not disposed of tfe--

cause the owner; had lost faith In
their., ultimate, value. And this con- -

ditln will undoubtedly continue, say
mo crone, uum ui uum um

.nosed of.. Till that time the prices In
sugar stocks will not greatly fluctu-at- e.

Large holders will npt force the
sale of their stocks and buyers will
not urge them to selL The business
to be done from now until the tariff Is
fixed, in sugar stocks, will be In small
amounts from owners who cannot af-

ford to hold on. .
' '" '

These facts the brokers say cannot
': be questioned and they are" there-

fore designed to wait until congress
has put the finale stamp to' the Un-

derwood bill. While- - congress' is
working toward that end the brokers
will mark time. v

In the amount of business transact-
ed during tli six-da- y period ending
Friday, as shown by the proceeds
from the sales, there Is not much dif-

ference over that of the fomer period.
A larger number of shares wera sold
this week, but their" proceeds amount-
ed to less than' those 51 last week.

Limitations

Convince yourself
that you cannot afford
a thing, and you cannot
afford it. . -

'
If , a inan with $30,-000.0- 0

a year says he
'. can not afford an auto-mobil- o

he is right.

fx. :- - ' A . ...

.

1

No nian, with. such a (

sense of limitation can
- afford anything.

Of course there arc
eome things that only a
few, can afford, rbut ,

. what we are going to
tell you . about does iiot
come under this head.

C There are some peo-ple- v

in this world who
think they cannot af-f(r- d

that which t the
' amount of their income

entitles them to.

Now permit us in our
humble way to say that

'
you can afford that

V which in your own opin-

ion comes within your
income. :

r

i Shirts and Tics, J in
v"' fact all classes of Fix- - "

ings, arc what we want
to tell you about, and r
whatever JLhe size of
your income, we have
Furnishings that will
fit it as admirably as
they will fit your -- per-v

son. v .
-

j

Shirts $1.25
I

i : t6 $l50 ;
j

I

1

Ties 25c to $1.50
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The , proceeds for the six-da- y period
just closing amounted to 5i2.0tC23. as
against 119,193 for. the --au- pefioq
last w,ek. The " total number of
sharei changing hands fo" thi3 week
was 1052;' last week 963.,.. ,'

Trading during the, wocc was ten-fine- d

to six stocks, only four of which
were sugar stocks. ; :The' fouf were
Hawaiian Commercial, Olaa, Onomejj
and Waialua. Mutual Telephone, II Ho
Cera;, II. B. & M., O. R. & L were
the commercial were the commercial
stocks dealt in. Hawaiian Commer
cial lost a quarter of a point after the

Xrii trrtJnr ri rmini! 5rM
olaa traded w quite :ic? ally fell
Irom.150 l0 x2t fraction by fraction,
only one sale of Woialus. was made,
u ctailgftd flanG3;.. 70. a two point
i0s over its lat sale. Two hundred
and sixty shares of UB. Jt M. went
at 20, at the first of the week, v Friday
a small fale of It wa made at 20.73.
HIlo Com. remained at 4;. Mutual Tel
ephone at 20; and Ocimiea at 21.7.
As lor bonds-$50- 0 O. R..& L. 5 s at
100 changed hands; '. ' -

BUSINESSMAN IS NAMED :

ON PROMOTION COMMITTEE

' George G. Guild, president and man
ager of the American-Hawaiia- n Paper
Co.,, Ltd, who was appointed this
week frorp the Merchants' Associa
tion'as a member of the Promoticn
Committee, lie is regarded a live- -

wire' booster for Honolulu and the
territory. . : ,"" " J. - 1
x'sks'tf a'a s.s s a a a s.; K s

COMMERCIAL ITEMS K

1 Notice Is befhg gite stockholders
in the Honolulu - Consolidated . Oil
Company by Castfe Cooke. that the
latter Is authorized to receipt for as-

sessments which have been made
against the stock, amounting to ten
cents a share. In order, to avoid de-

linquency, payments must be made be-

fore 'September 12. ; ' "

The offer of the Japanese manager
on Brodie's Kauai, to give fifty dol-

lars for every- - diseased ' pineapple
plant found on the plantation has put
an abrupt stop to the talk of a fun-
gus having fixed Itself on the Kauai
pines. The fifty dollar offer, with no
one able, to win it. though many have
tried, had prompted the ; conclusion
that the injury suffered . by some of
the pines a short .while ago. was due
to' too much moisture, ratherthan a
fungus. '

Eids for the erection of the new
Wilder avenue pumping station have
been called ?or by Superintendent
of Public Works John V.: CaldwelL
i he bids will I not, be . opened ' until
September 11. ' The '. pumps for the
station have already x been : bought'
Plans . and - specifications for the.
buildings are available at the super
intendent's office. :

.
- . .k.

"Water In large amounts"; is being
met as the work on theWaiahole tun-(ne- l

progresses.' As dykes are drilled
through in . the tunnel huge gushers of
wtaer are1 discharged. . Though , the
water are discharged. Though the
is impeding the constnivAion work to
some extent, it ,nertheless is wel--i
corned , as ; a gopd Indication of the

.great successor the. project v

The following newly-electe- d direct-
ors were installed at the annual meeii-- .
ing of the San Francisco merchants
exchange: IV C. Che9eberough. Eol
ert ' Dollar, II. F. Fortmanri, K. a
Ilorst.' E. T. Kruse, John A.McNear;
L F, Moulton, , Juda Tewman B. SLn--1

Lheinier, F. A. Somers and H. Wan- -

, genheimj The newly elected directors
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Agriculture" project In the Philip-
pines, carried on in the development
of the land on those Islands, are set
out in the , report of. J. F'Boomer in
the daily consular and trade reports,
with especial mention being given to
the I703.0O0 to be loaned by the gov-crnme-

'o sugar planters to assist
them in marketing their crops. The
entire report Is of great Interest. Su-

gar, rice, bananas and hemp are given
& place In ..the report," which follows :

Aids to Sugar industry,
- The Philippine government has set
cside $750,000 to be loaned to sugar
planters to assist . them in making
and marketing their crop for the cur-
rent year. . This money is to he loaned
through the Bank of the Philippine
iilandson the crop now being har-
vested. No loan, shall exceed $1 per

(133 1- - pounds). Sugar usually
rolls In the market for $1.73 tor$3.50

' ' ' 'per plcul. i '.
-

The government, through - the bu-

reau of science, is making a strong ef-

fort to save sugar growers from , the
annual loss entailed on thejr industry
by unscientific methods of handling
the crop. Special attention. Is being di-

rected to the' practice of crushing
cane before maturity. - It Is estimated
that hundreds of thousands of dollars
are annually lost through this practice!
It is due in part to custom and in part
to lack of sufficient machinery and hv
bor to handle - an," entire crop within
the period of ripening and subsequent
deterioration, a? Planters" begin T to
crush their cane some time befere it
has reached the point of maximum su-

gar, valne and continuing Into and
through that period. This practice re-

sults in several grades of sugar and,
causes pecuniary loss. .

The sugar experts of the bureau ol
science have figured ou a plan
whereby the shortage of labor: may
largely, be, overcome by carrying ofl
the planting at 'the: Bame, time with
and by the same labor; that does the1

harvesting. ; A campaign of education
ia being carried on' to wean the plant
ers from their expensive traditions. I

The first boatload . of .families for
the "rice colony" .project of the gov?
ernment of the Philippine Islands
reached the. Cotabato valley on. Junfe
16.., There were 113 families, carrying
their household r effects, Implements
end carabaos. These families were
recruited ',' In, Cebu, ,the most thickly-settle- d

islabd of the archipelago. "

The 113 families arev tobe followed
soon, by about 500 Janjilies more frorti

. Recruiting has been carried ob
through the' bureau .of labor .of; the iii--

sular governnient, of which Gen. Man--J

met after the regular meeting and
elected the following officers; F. A.
Somers, president;- - Juda Newman,
vice-presiden- t; h : F. Moulton, treas-
urer, and T. C.Friedlander, secretary.

. Stockholders of Oahu Railway - &.

Land' Company were . called together
Monday for their . annual vmeeting,
which; was held in the offices. of the
company, tangenwald building. Re-
ports of the president and superintend-
ent were read, and officers and direct-
ors elected. The personnel of the di-

rectors and officers remains the same
for. the year, except In the case of C.
H. Athertoh, who. was elected in the
place, of Fr C. Atherton as director. '

. The gross- - earnings of the comDany
are given by the president to be

the total' "operating ex-

penses at $540,965.-9- . TJnder thehead
of fixed,.charges It-i- s' shown that the
interest paid during the year amount-
ed to the 8umj:. of $100,205.76, from
which $1,890.48 is reduced as interest
received, and old business. The taxes
were $74,915.99 From the above fig-
ures ' It is shown that the net earn-
ings total ' the ' sum of $616.019.35 .. for
the period. Dividends on $5,000,000
capital stock during the year ; were
paid monthly at 65 cents per share,
on 50,000 shares, . a disbursement of
$590,000, leaving the surplus net earn-
ings at $226,019.35. . ;

. .
.; r t : i , v. .

t Superintefadeht' ? of ''Public --

. Works
Caldwell . has awarded the contract
for supplying and. Installing standard
wood furniture in the judiciary build-
ing' to Wall,. Nichols & Company, the
sum being $2271.75. F. M. Fiesell
has been given the contract to sup-
ply and lay certain water piping m
the Kaimuki district, his bid being
$5655.06. .

In the neighborhood of $60,000 Is
being expended at the plant of the
Oahu ; Ice and Electric company at
Hustace and . Dreier streets. When
the, improvements are. completed the
company, will be able, to ' handle the
gigantic demands made-upo- n It dur-
ing the hotweatherj yielding an out-
put of Ice far greater, than at present
produced. - : v ,

- From the standpoint of numbed the
July report of business failures made
a "quite 'satisfactory . showing, but
hardly as much, can be said for the
statistics f liabilities, which, swelled
by a heavy bank suspension in Penn-
sylvania, ;were ; the largest reported
for any 1 month ; since January, 1908,
and exceeded those for any prior. July
since 1893. With this one. suspension
-- the effect of which upon general
business seems to have . been exceed-
ingly slight deducted,: the total - lia-
bilities were but little above the nor-
mal for an ordinary, month.

"
Indeed,

were it not for .the necessity of in-

cluding this : suspension-whic- h .rath-
er distorts the showing as a whole-1-amo- ng

the' statistics, because of Its
relation to the general, business com-
munity, the month's record for. Juty
would not be an extraordinary one.
There, were 1,061 business failures re ,

ported to Bradstreet's for "july, with
liabilities of $55,224,888 and assets of

nel Tinio, of considerable fame u i
leader during the insurrection; Is head.

The Cotabato valley Is an extensive
fertile region In the southern part ol
the great island of Mindanao. It is
watered by a splendid river navigable
for a long distance and offers the best
facilities for. rice growing. The re-

gion is unpopulated, and so lends it-

self admirably to the emigration of
the VIsayans from Cebu. v
Canning v Factory. -

The Manila Muicipal Board Is con-

sidering the purchase of a suburban
area for subdivision and laying out
a model district JLor 1.500 residences.
Congestion of the Tondo district is
the ; incentive. ' '

'A Manila concern' , la "starting the
first canning factory' m the Philip-
pines. Coffee and'gpices will bo Im-

ported ln bulkand put in cans, while
pickles,? sauces, baking powders, ex-

tracts, and a general line of grocer's
sundries will be put up. '

,
Decline' In Hemp

"

Discu&sine the biz sum h In hemp, a
local commercial authority on the fib:
er said there had been a falling on
in production this year as compared
with last of 185,000 . bales, this Up

to June 17. Last year production was
639,000 bales, as against 454,000 bales
this. year. The Tailing off in produc-
tion up to 'the end of this June,' the
half yearK t U esUmated ' at, 210,000
bales. . In the matter of export the
decrease for the first six months of
this year compared with last year is
placed f at, 290,000 bales,w which means
that the demand for hemp has fallen
off 80,000 bales. The. natural result
of such ffslump, he says, is a fall in

"prices. J ,

Studying the Banana. ' " ' v

The Bureau of Agriculture of the
Philippine ' Islands has undertaken
the .

thorough., study f the banana"
bctanlcaily and comnjercially, ! anj

'has been engaged for some time in
making a collection 6f banana plants
from all over the, world with a view of
securing data" as to --certain "questions
interesting to students of botany, and
also with a view of elaborate exper-
imentation for commercial purposes
as.'td the , conlparatlve values of the
many , varieties, the; possibilities" of
improvement there inay be in cross
irig, ' the selection f of soils, method s of
cultivation, and otherwise,' and 4n ad-
vancing the world's1 knowledge of the
plant generally. Thebureau has now
a' 'collection on 4 the' Alabang stock
farm hear Manila of over a hundred
varieties , bf the Jlant, and 'work

success bt the
hnderiaklngi .t;;;(,? ;-

"

,' $39,359,5911 .There is 'here shown an
increase Of 8.8 "per cent over June in
the number, but with - this exception
the July' total' 13' the smallest of any
month this year, or,'. Indeed,' since
September; 1912.1 Compared with July
a year agd the 'decrease in the num-
ber ia 'slightly more than 1 per cent,
but the increase over Jiiljr, 1911, Is
14 per cent,' while the decrease from
July, '1908,' Is 8 per cent" Liabilities
la July, swelled by- - the bah sdspen-sior- r

mentioned, ' aided by 'some ' few
stndllet suspensions; were ' four times
those of June this year or of July a
year ago. ' ZZ'" C'

' ' ' "

Referring to the Indications that the
depression wil. soon disappear, and
business will recover from its late in-

activity,' lienry Clews; in hii latest bul-
letin, speaks of the tariff; and curren-
cy bills as follows t--r' ' : '. '

.

Tfiere are other reasons, however,
for regarding ' the situation as more
sitlsfactory, The tariff bill will soon
become" law. ita provisions are pretty
well settled, anf. have been largely
discounted. ' As soon as the bill is
aeflnltely ' passed, there wjll be a
prompt resumption of industrial and
comniercial activity, rendered impera-
tive by the gap in supplies after near-
ly a year's conservatism in buying
and selling. '.The prospects of a more
satisfactory currency bill are increas-
ing daily. - me progress of the new
measure is somewhat : painful and
slow, but such changea as have been
made in the ' proposed bill are gener-
ally of a desirable nature, and. a rea-
sonably satisfactory bill promises to
pass the' House during this session of
Congress. :Thefc- - Senate is somewhat
doubtful, although it " remains to be
seen as to hour fa President Wilson's
growing influence will overcome that
obstacle." :

v .

The ' People's --
: Express : &1 Draying

Co.; combining ' the business ' of the
People's " Express . Company and the
rtose ' Transfer Company, has filed

for ; articles of association,
setting its capitalization at $7,500, di-

vided into '375 shares of stock wlth
a' par;vvalue of $20 each, Ther maxi-
mum capitalization Unlit - is - set at
$50,000." ; The officers' and stockhoid-ers,-;

and shares held' by each are: as
follows: . Jacob Rosenberg, president,
198 Bhares; Mrs. M.:T. Marshall, vice;
president, '174 , shares ; '.William Mar-
shall secretary and 'treasurer, one
share; --Audit Company of Hawaii, aud-
itor; Lorrin Andrews, one share ; A:
K Lloyd, one share. .

: ' -

s WW."Dimond & . Company will '.for-
mally open their' et in l I store; at; a
reception this ovahih beginning "at
7:0 p. nL Kaai'.f orcTif?.4tra wiU rlay;
Emil Berridt.V matiatcc--r of - the . local
company;: win - Je Ut : theA head of tthe
receiving line ddring" the -- recepti:n
hours. ;The ne W,i c3 pnit tjiiarters
of. the.' cbmpariy hare a'read v been

in-- this-tw- r - v - :

'-- Hdnblula C rfj-rl-
l

: Oil r hak
Jumped ' frdra ..')-1- . i T;'wlth the, as-

sessment .being paid by 'the buyer at
this.' price. An asseismoii.- - of ten

111 the most exactlag

IIome-Billd- er wbhes fr
: I here, 3atarr has seen

goed to Manoa Yallty aad

what Is gd fof Xanea is

foe4 for ;';

The air yen breathe fa

Woodlawa Is not contam-

inated . by smoke or Im-

pregnated with disease
f

enas. - - Woodlawn oione

makes or health. T

c ) :.v Merchant

cents has been fmVed ou the stock,
but It has not uOLre4-,!- j the. value of
the stock. The jri.'i-iniittu- a cf the
company, with e'-e.-r Indication that
It will Be in & poai,'; to pny divi-

dends soon, , Is proba'jly acconntabje
for - the gairr. "- - Thf stock cculd 'ue

bought a week' br wr ago for .75 Or
.80. A largenUmbtr of shares were
sold --yesterday at lv;l, buyer paying
the kssessment. ' .r - ,

KEiL ESTATE TB1XSACTI0XS
? - 'V':-- '

V Entered of Beeotd Anrrl 28, 1913,
I ' from 10:39 ai nu to 4:39 !W m.
Wm Henry: to ,Marconi JYVlreless --:

Tel Co ofl America . ... .. . . I L
R Tart to H T ; Murakami ....... CM
David Malkai and wf et al to La--

halna-Agrc- tl Co Ltd D
Entered ol Becerd A us:. 29, 1913,
from 8:30 a. m. to 10:30 a. m.

Kekuewa (widow) to Koa . Lfilil
(k) etals D

; s -
;' o ' . ,
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oyo'

On and after .September
1st theprice of a lot con-

taining one acre of lnnd
in

rr n n n n n
l I'M

J J

will be Advanced from
,$1000

' .
to

; .

$1250.
' . f ' ' "if

...., '

;T Exceptional Antociobils
Drivc3,

r
Electric Liht ,

7aterwbrli3 and Tele-- V

phone Service now in-

stalled. Ij '

.krvVv--- i Fort above btreet

CP,.- -
'

CDDD COA

mmw L
t

Iniiiii.i.Uil.ii
According to data gathered by the

Department of Agriculture, . where
good reads replace bad ones, the val-

ues 'of farm lands bordering cn the
roads increase to such an extent that
the cost cf road improvement 13 equal-
ed, If not exceeded. Tto general land
values as well as' farm values, Bhow
marked advances, following the im-
provement of roads. ' As the roads in
no way aiTect soil fertility or quali-
ty of the farm, 'advances are asserted
to be due essentially to the decrease
In the cost' of haullnz products to
marketer shipping point. Farms are--

.' 1 r-- i

l:

very

Wiiite

a - 11nr. W O Oil

. 75c

. 75c .

cldois out thfe

- 4

, , -

i

m 1 lav." -

The tract h fcrlr r i

up rapidly tic r

giten .'V

4

V J

la this raPcr 1 "s 1

ed tie drr.3sl f r
most dcs!ral!s jr .

becanse cf It t;
as a Hone i'cc'J:.

.Co oat ia your r

todiy orrr tie t
rcac!.

The sccrrry I? f

b-ttLc- Elr s::',:: .

wUI csjoy tcti.

now regarded 3 r!a::'
ness of farrilr., &zi z:
their pre f.i3 tnrr.:-s- .

heavy ccst3 for h-u-
:.- ;

naturally reducea C;
values. With 'r :

hauling. pro"i3 are
result that the frra :

Is'actcry eara!:;3 c.i :

tal value. I.'.;rat:. n

maried where ny. 1 c :

vctable; - in fact. tl. j
departtner.t sccra to i-

-. '

road3 iadirectly iacr.
for rural property,

land. Ilka e.i
ccmmcdlty, ia rtlcl I.
between demand ar.I
street's. - -

Marked prc.rrc :s ia
school3 13 rci.crtJ (

States bureau cf eJj:
there were. 50 t:;h
them with course 3 t'
years la Ien?ta: no w t:
stitutlons doia ; t:;a :

but 14 of which ha-- ,

courses '

y 1

1 1

line

r.r.

: " The Style Ceinisr, :v
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